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f*4 47)1^4 
(?Tlf43fT =(7]-q f«l4l4) 

(5fr4T 4474) 

4^*1 

4f , 23 444 J 'r, 1 **n i» 

7r*far 4^f>r< m ,-1 41 fe i 

faf4tf44, 4444 tfrc ij*44f«T7 oti>i' % 417 ii 

Tfr 4> 

TTffa? 4177,1 t4 wr4 4 £ far 4i4i flfa- 

f-^w, 1938 44 'jm' 2 (g) fol -n uttji 4 

if eftlfr faqw : T7 47474 ■TT Jlf’Tf'irfa^ 4774 ip f-T n 

n«tr 4V*Tf faf44 1 TfF yffsTP^ 44 7W4r W 47 fan 

77,47 f474=T faSTT^' S'lfal 4774; 4^1 4fj?t W fa 4 7.4 

431-7 % faiwr-r 4444 447 g*r-rf«i)4 fanw % 
4147744 £ t< 4 ^iVPr-w, 7[“r-T7T fort f^ .7 ^ wfjf44ir, 
1958 qt7 4'4T74 iftflY 'TPTSriT (srfj- 
fapT, 1972 4?1 4«rffa4 'd77i4T if rjmt 74 4774f 

t; *fr» 


Tl^fa 474717 ?,4 474 IT W'SfZ f, fa ^TT 5I47K % 
«TlYH faffR 4>f tffafm £t 4 4P 441lf44 44ffffaf7 

arf^rnr, fiwr 41 ^ <r?sfvr faw-r 44 srt 4 faero 
gt 7sri-rr*r, wm srifEHRor 477 474 ift 47 4? jrrtr 
qf^n hi Tfinm % srrftw flwi4 *, w{ H W 

ST^lfiR f44774 47f 474 4774r 94 34 44144V. 47 44F4T 
4145447 £, SfV 

44. 44 4774 4R7K 444? m f44 44744 %TPTO 
44i4f447 fjpraTflflFT *fl4V Mf44l447 arfbPfTTTr «T 
4i4 *P7fiT £ 1 

(i) =fl"i fafaTHTTl SlftPi740)- 47 ,' tfr 4't4T 

4f4fT44, 1938 44 57771 2(4l) % 4417747 ?/l 4141 

1444“ %4t' 4 f4444 Pp4( 7tM'41 ?fi4 4 fT 44 4»fV 
ijrf'WT 47i' 44T4 47141 3fr 44 4; 4 4 5fl4l f44S47- % 
S'74 If I 

(ii) HT'T7 J 4 f4Sf7,4 3Tpqr 'TT’.Tfr [T 4T4 Tfl 

Tjifrrqf, tit «Ti4f 4 41 V 4 4f 4= w*nn 444- 

44T 41 71,IT 4f 4? 44J7|-5 ? 'r Sjfil'J44,47 % 4,b44 4 
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AAtfEr At tt ?mr Art TP'r^rr A 
thMArt % tEr ^i" 5 ~=fFT Apr Art R-r ER 
MrER trrr Art R-r tt tt-tEArt At *rl At 
AR r REt At xi r ra fen zE At ziztttr ?. \ 
IpriEr EE tt Er tE i?n «fiTrr REtirf 
RT fRpR Art j«'e A 71 E: trzt 9Rt- REdfr <i 
*R4 trtt Ft ‘-ttiz A Rift EE snAr vtfvrwrr Tir 
TJlf^PTTT % *lVtf if ’Jf^m RttEA TRl, REt rR 
<tRte t <iffr RRptrt ’irEfr^r ?rn ER fr-i 

At wiTJWTr E4 t i 

(iii) ts zEE Rtr ttRRpr. i ijjy A 
3 met ArE r r , TT r At m EARt At 4r zrz Er 
fEs E E r-t. RRirp RfRrRTRrfR ?'t tEt 

-Jfft RR TTrfaTRi Af 51ER fA'Tl iff W*TI I 

(iv) T’TR THE’*? ARi RRrYTT Tff'JYR Af 

EErx tr Ar riEt z, At tt.trt 

zr zifA r Ari t-Ar A ^rARERr At 
trtAt E'i t REE. AE-it AE EERr T' t% i 

(v) Ami fEAnTT Erf™t At mmsim EAR 
rztit smr Rqzr fE, Rm rAt zrr srt At 

WRIT ) 

(vi) Art fEmrrtR tEtrr m PmAr 
awt *tr if Erf a At, fEE *f E art Ar Err A 

, Aft tEEf a At Ez artr §rn raRR fan ■srimi 
* xHt 3 ta RfRE n A Ain fEz Am Amr, yrrurmT 
AEr, fEArr, mfaT, fE'j E t suttERf jtivtAt tt 

3R«T«T n«j WATrR At I 

(vii) ARr fERiAT stRafr % strst Ea far 
m tTT yr^fT TTA TT T'-fif T? TT set m Ayr 
fl^E’ET't TP T^FiT STPr fT^lfTT ^Af A FiTf 7 At 
fAnfeT ftt” ZfnA | 

(viii) Attt f^rtriyTT ytrftrrn'JT % 

Aiti WAtett yufffT^ A Trqi At a^rrAr A 
b^t tpA A fA" TfnTT yrftFftfT: AtA i Byy a Aim ? a 
^’K iqm ETim ^JiA A fT n , Ait, fnAynnr?: arftr- 
nFKT At TOnr tt P-fT a'qrn - fqrar FiAnr i 

(ix) AErr fTfAziTrfr arfsTTniy sr^r f^n, arrAqrA 

At fqAiq T^mi a?in qrpA A fA' 1 , 'yarn 

mm aarn q:?Ar i 

(x) T^rz mtT fAm Arr Fr^Af fasFAT A 
^'tA Amr MAttt arfuTF'n :— 

(T) Ary qi^Tix AA«r4n' n A ^iq-srA'q-r fATR A 

AAFr t*tt FRyt m Rtp t?tt ; 

'T ) Ti J m tArt yfT fmyq ^rrnn Tr^rT 
Tmr; !i> 


: EXTRAORDINARY |Parj T- Si.cy 1J 

IT) : (T) AR (R) A RRr a Ami A iRn, 

A A ^'T At-tHAEtt qnqf At 7^1 qr^f Ar 
A?3 frp ayn aTf-JTm'T'aT'iT At a-ffAi- 
f-f-T fT'i rt tA 1 

f\i) Arc farRnqT aTfaam sr tr a^iAr 
RatfR tR A fT7 tr Art Ek trpt x-tt 
A mR.rR fAriAi A era A ttA a aim A fm, 
-OfR t>p.A fq-TJ-Rar, knR-yr,_ any. non 
vRai Art At m fittAt aRf,A At^ ayA Rttt- 
fq*4.q 77R A tAn -4t yqfjTl'y STn I 

(\ii ) A1T1 fqfyqRT arr-mA Tr amm f^RT 
ar Rrr rp- az frtp At Ary m tRAt A fafaa 
a'^'iEt an anzfAa fRAa En try-ftt a T *pttt 
yt’’i >r TT'Z RAa vr.vrAi a^ hrt n; DaiA a^y 

Api 1 

tiA-y 

TiAa fcar ziar A far it rfv At afAf'yfaai aar 
-aaRAy At At ty i 

vfY WiA-a ixar Tiar A It yr htzt A fm 
etr tir aRtra A ^rzaa A aaTrfza f=pn zrn 1 

[ft, A. 17(2') |a4-fR.-1] 
At. rt. na, Aam afaa 

.MINISTRY OT RNANCL 
([^parimont of 1 conomic AtTaiisj 
( INSURANCIa DIVISION) 

X ft.SOLUTION 
New Delhi, the 2V<1 Junuary, 

Whticiis lor some time past the Government of India has 
been Loncerned about the healthy regulation* promotion anil 
oiderly growth of the insutanee market ; and 

YVhercHN Govcinnicm arc satisfied that if is necessary to 
pass a comprehensive legislation to establish an Insuiancc 
Regulatory Atilhoiily (IRA) to replace the institution of t on- 
iroller of Jnsuiance provided under Section 2(B) of Insurance 
Act, 1*^8; and to luiicikI the relevant Sections of this Act* 
LilV Insurance C orpuridion Act, I95fi, and the Geneu l Jusu- 
rapee Business (Nationalisation) Act. 1972. in mi f,n as they 
relate to regulation, pnnnotion and ordcrh growth in’ xhe 
j.’ dually, ai.d 

Whereas the Governingnl arc satisfied that I'rendiiig the eu- 
actment of such .i uunpiehensive legislation it is necessary 
10 constitute and m ike opeiational an interim hodv as a pje- 
cm>or ti^ the proposed hbilntoiy Auihoiiiy* wiih whiJi the 
inicnm hodv would be ultimately memed, or which it ^ iU he 
converted into when :be hiUei constituted; 

Nov . ihei efoi c the (Nncmmcnt of India do hereby cons¬ 
titute iho Insurance Kej-uhdory Authority (IRA) under ilic 
oxcrall administrative control uf the Ministry of Finance. 

tlJ I he < bail man of IRA will also be apnomted as C on- 
:ioiler of Insurance (( 01) foi pin poses of Section 2(B) of ihe 
insurance Act, l ( )Jth and exercise all powers which vest with 
f hr COT at present. 




r .’3pr* uPTian^r 


3 


^sri ij 


00 The minim body will examine which oi the powcs 
wlluhuwn from the Ccnuuller of lnsuuuicc or modified 
through Government Notifications issued fiom time to time, or 
delegated U) the l,J( and ihc (il( under nationalising enua- 
zncnls of the insurance business, need to be restored to the 
Controllci of liwiuanve. While mulci inking this exercise, ihc 
1KA may bear in mmd the possibility of pirvaLN-itum of 
insimmec industry, v, ln.nU or partiallv and make appioniiare 
recommendations r< mu Ju g the role and powers wind* will 
need to he excreted h\ the IRA in such n scenario. 

<ill) I he interim hudv will also examine the powers of th; 
Central Government under llie Insurance -\ci. I‘>*N which can 
be uunsferied to the Insuiancc Regulatory Authority as and 
when it is set up. 

(ivj (he (j< iveumiepl can assign *a.ich additional n m-M.ilu- 
lory lunctions as may lie considered neccssaiy to the inlcnm 
IRA to enable it to dlccMi\dy tcgiilatc, promote und ciisuic 
the order fv pinwth of the iiv-uiiincc iiuliistiv. 

(V) The lR \ shall he headed hv a ( hairman to be appointed 
by the Ccnlial Government. 

fvff The oilier Mcmhcix of the IRA, not exceeding seven 
jn number, ot whom not more than three shall serve lull 
lime, shall he ruminated hy the C entral Government and shall 
be from amongst pci->ons having experience and knowledge m 
life insurance, general insurance, financial, economic lei?al and 
administrative mattcis. 

tvii) "i he Chairman and the Members of IRA shall hold 
office during the pleasure ol the Government and shall be 
governed by such terms and conditions as mav be determined 
by the Government from time to time. 

tvjiij The Chaiimau of the IRA shall have appmniiatc 
■powers to ifisohanic the functions of the IRA effectively, For 
4hm purpose the IRA shall piovide itself with suitable simporl- 
ing stuff and raise adequate resomces. 


UM fhe Government will provide adequate grants for finan¬ 
cing ihc expense-i inclined by the Insurance Regulutoiy 
Authority. 

(x) Subject to the ovoiall diicctions and guidelines of the 
Government the TR \ shall— 

(,a) deal with all mailers relating io piomolion and 
ordeiJv couth of insurance market; 

(b) propose comprehensive legislation for the purpose 
indicated above; and 

cau'y out such otlici non-statulniy functions as may 
be delegated io the Aulhoi ity/Chairman by the 
Gcntial Guveninwnit tor the purposes indicated in 
(a) and (h) above. 

ixi) The IRA shall be tice to determine its own procedures 
and will have powcis to caff for records, returns, noic>, mem- 
Grand a, data oi any/ oilier maierial relevant |o its working 
from official and non ofikiul bodies and also hold discussions 
with them, 

(xii) Tlie IRA will have its headquarter in Delhi and sub¬ 
mit periodical icpoiis to Government on various aspects of 
the Insurance companies uno on such other specific mailers 
«s mav be called for by the Government from lime to time, 

ORDFR 

ORDERED that a copy of the Resolution be coni mu ideated 
to ail concerned. 

ORDI RIil) also that the Resolution he published in the 
Gazette of India lor general information. 

[F. No, I7<2)/94-Tns. VI 
C, S. K AO, H, Secy. 
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